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COMMITTEE’S REPORT 
 
 
 
Your committee members submit the financial report of VICTORIA PARK CENTRE FOR THE ARTS 
INC. for the financial year ended 30 June 2025. 
 
Committee Members 
 
The names of committee members throughout the year and at the date of this report are: 
 

Chairperson: Greg Mahney   
Vice Chairperson: Leanne Linehan     
Secretary: Sophie Smith    
Treasurer: Rowena Skinner       

 Committee Members: Brenda Kamau, Shona Zulsdorf  
 
Principal Activities 
 
The community initiative of the association is to encourage, stimulate and promote local arts and 
cultural activities for established and emerging artists of all persuasions. 
 
Significant Changes 
 
No significant change in the nature of these activities occurred during the year. 
 
Operating Result 
 
The deficit for the year is $6,067 
 
Signed in accordance with a resolution of the Members of the Committee. 
 
 
 
 
_________________________X  _____________________X 
Chairperson  Secretary 
Name: Greg Mahney  Name: Sophie Smith 
 
 
 
__________________________X 
Treasurer 
Name: Rowena Skinner 
 
Dated this                          day of 
 
 
 
 
 
 
 



 

 

The Victoria Park Centre for the Arts 
12 Kent St Victoria Park 

  
  
  

Profit & Loss [Budget Analysis] 
July 2024 To June 2025 

       

  
Selected 
Period Budgeted 

$ 
Difference 

% 
Difference 

       
Income         
Sales         
Membership $3,080.40 $2,700.00 $380.40 14.10% 
General Room Hire $1,972.75 $6,000.00 ($4,027.25) -67.10% 
10 Kent St $6,910.63 $6,718.00 $192.63 2.90% 
Workshop room hire $30,338.82 $23,800.00 $6,538.82 27.50% 
Exhibition room hire $8,481.81 $10,000.00 ($1,518.19) -15.20% 
Workshop income $2,372.73 $600.00 $1,772.73 295.50% 
Centre Class $2,481.75 $1,000.00 $1,481.75 148.20% 
Create Connect Emp Com $12,535.07 $20,200.00 ($7,664.93) -37.90% 
Commission received         
Shop $598.45 $500.00 $98.45 19.70% 
Exhibition $6,142.53 $6,000.00 $142.53 2.40% 
Grants         
Town of VP operational subsidy $99,118.18 $98,880.00 $238.18 0.20% 
Empowering Communities 
Grant 

$98,633.34 $100,000.00 ($1,366.66) -1.40% 

Other Grants $2,200.00 $0.00 $2,200.00 NA 
Art Season $4,950.00 $0.00 $4,950.00 NA 
Sponsorship $6,000.00 $3,000.00 $3,000.00 100.00% 
Donations $0.00 $150.00 ($150.00) -100.00% 
Events income $7,416.82 $9,000.00 ($1,583.18) -17.60% 
Interest $2,760.00 $2,700.00 $60.00 2.20% 
Sundry $221.09 $1,000.00 ($778.91) -77.90% 
Total Income $296,214.37 $292,248.00 $3,966.37 1.40% 
Total Cost of Sales $0.00 $0.00 $0.00 NA 
Gross Profit $296,214.37 $292,248.00 $3,966.37 1.40% 
Expenses         
General & Administrative Exp         
Accounting Fees $895.45 $1,000.00 ($104.55) -10.50% 
IT Support $2,179.98 $1,200.00 $979.98 81.70% 
Bank Charges $570.32 $750.00 ($179.68) -24.00% 
Dues & Subscriptions $715.45 $1,000.00 ($284.55) -28.50% 
Office Supplies and stationery $1,140.51 $1,200.00 ($59.49) -5.00% 
Photocopying -toner $406.89 $500.00 ($93.11) -18.60% 
Office equipment $1,263.63 $2,000.00 ($736.37) -36.80% 
Grant Expense $3,592.17 $0.00 $3,592.17 NA 
Events Expense $689.26 $1,500.00 ($810.74) -54.00% 
Board development $373.37 $1,000.00 ($626.63) -62.70% 
Workshop expense $1,296.43 $500.00 $796.43 159.30% 
Exhibition program $402.92 $1,200.00 ($797.08) -66.40% 
Advertising & Promotion Exp         



 

Advertising $845.45 $200.00 $645.45 322.70% 
Operating Expenses         
Utilities $1,312.61 $1,500.00 ($187.39) -12.50% 
Postage $0.00 $150.00 ($150.00) -100.00% 
Printing $24.55 $50.00 ($25.45) -50.90% 
Insurance $3,325.37 $3,500.00 ($174.63) -5.00% 
Rent and utilities 10 Kent $8,224.56 $9,875.00 ($1,650.44) -16.70% 
Repairs and Maintenance $5,930.02 $1,500.00 $4,430.02 295.30% 
Telephone & Internet $581.01 $1,300.00 ($718.99) -55.30% 
Volunteer expenses $563.44 $900.00 ($336.56) -37.40% 
Sundry $623.09 $1,000.00 ($376.91) -37.70% 
Water consumption $2,432.58 $1,800.00 $632.58 35.10% 
Employment Expenses         
Staff Amenities $35.21 $200.00 ($164.79) -82.40% 
Superannuation $17,810.00 $17,896.00 ($86.00) -0.50% 
Accruals Holiday Leave $16,762.43 $2,792.00 $13,970.43 500.40% 
Wages & Salaries $141,498.14 $155,618.00 ($14,119.86) -9.10% 
Workers Compensation $2,110.91 $2,585.00 ($474.09) -18.30% 
Professional Development $36.36 $500.00 ($463.64) -92.70% 
Empowering Communities         
Emp Com admin $919.97 $1,270.00 ($350.03) -27.60% 
Emp Comm reporting $2,974.88 $3,000.00 ($25.12) -0.80% 
Create connect $56,951.48 $58,270.00 ($1,318.52) -2.30% 
Cross Cultural Exchange $25,292.79 $33,850.00 ($8,557.21) -25.30% 
Wellbeing $500.00 $3,190.00 ($2,690.00) -84.30% 
Total Expenses $302,281.23 $312,796.00 ($10,514.77) -3.40% 
Operating Profit ($6,066.86) ($20,548.00) $14,481.14 70.50% 
Total Other Income $0.00 $0.00 $0.00 NA 
Net Profit/(Loss) ($6,066.86) ($20,548.00) $14,481.14 70.50% 
  

   
  

          
     

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

The Victoria Park Centre for the Arts 
12 Kent St Victoria Park 

  
  
  

Balance Sheet 
As of June 2025 

       
          
       

Assets         
Current Assets         
Cash On Hand         
Westpac $136,349.95       
Westpac debit card $700.32       
Westpac Term deposit $60,000.00       
Total Cash On Hand   $197,050.27     
Total Current Assets     $197,050.27   
Total Assets       $197,050.27 
Liabilities         
Current Liabilities         
Trade Creditors   $3,444.79     
GST Liabilities         
GST Collected $7,561.08       
GST Paid ($4,567.31)       
Total GST Liabilities   $2,993.77     
Payroll Liabilities         
Payroll Accruals Annual Leave $18,047.63       
PAYG Withholding Payable $3,000.55       
Total Payroll Liabilities   $21,048.18     
Total Current Liabilities     $27,486.74   
Non Current Liabilities         
Payroll accruals - Long Service Leave   $11,800.30     
Total Non Current Liabilities     $11,800.30   
Total Liabilities       $39,287.04 
Net Assets       $157,763.23 
Equity         
Reserve savings     $100,000.00   
Retained Earnings     $63,830.09   
Current Year Earnings     ($6,066.86)   
Total Equity       $157,763.23 
          
  

   
  

          
 

 



VICTORIA PARK CENTRE FOR THE ARTS INC 
ABN 83008761325 

 
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 June 2025 
 
 

Note 1 to the special purpose financial report 
This special purpose financial report was prepared for distribution to the members to fulfill the 
committee's financial reporting requirements under the VICTORIA PARK CENTRE FOR THE 
ARTS INC's constitution and the Associations Incorporation Act 1987. The accounting policies 
used in the preparation of this report, as described below, are consistent with the financial 
reporting requirements of VICTORIA PARK CENTRE FOR THE ARTS INC's constitution and with 
previous years and are, in the opinion of the committee, appropriate to meet the needs of 
members: 
(a)  The financial report was prepared on a modified accrual basis of accounting, including the 

historical cost convention and the going concern assumption. 
(b)  The requirements of accounting standards and other professional reporting requirements in 

Australia do not have mandatory applicability to VICTORIA PARK CENTRE FOR THE ARTS 
INC because it is not a 'reporting entity'. The committee has, however, prepared the financial 
report in accordance with all Australian accounting standards with the following exceptions: 

 AASB 112   Income Taxes 
 AASB 118   Revenue 
(c)  Other significant policies applied in the preparation of this financial report are: 
 
 Income Tax 
 

The Association is a non-profit organisation and thus exempted from income tax under 
Section 50-10 of the Income Tax Assessment Act 1997. 

  
 Fixed Assets 
 

Plant and Equipment and office equipment are carried at cost less, where applicable, any 
accumulated depreciation. 
 
The depreciable amount of all fixed assets are depreciated over the useful lives of the assets 
to the association commencing from the time the asset is held ready for use.  



VICTORIA PARK CENTRE FOR THE ARTS INC 
ABN 83008761325 

 

 
 
 

STATEMENT BY MEMBERS OF THE COMMITTEE 
 
 
 
The committee has determined that the association is not a reporting entity and that this special 
purpose financial report should be prepared in accordance with the accounting policies outlined in 
Note 1 to the financial statements. 
 
In the opinion of the committee the financial report: 
 

1. Presents fairly the financial position of VICTORIA PARK CENTRE FOR THE ARTS INC 
as at 30 June 2025 and its performance for the year ended on that date. 

 
2. At the date of this statement, there are reasonable grounds to believe that VICTORIA 

PARK CENTRE FOR THE ARTS INC will be able to pay its debts as and when they fall 
due. 

 
This statement is made in accordance with a resolution of the Committee and is signed for and on 
behalf of the Committee by: 
 
 
 
 
 
 
 
 
 
_________________________X  _____________________X 
Chairperson  Secretary 
Name: Greg Mahney  Name: Sophie Smith 
 
 
 
 
 
 
 
__________________________X 
Treasurer 
Name: Rowena Skinner 
 
Dated this                          day of 
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